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SWAP (THB/THB, Rates) lyr 2yr 3yr 4yr 5yr Tyr 10yr

Bid/Ask 1.49/152 1.77/1.8 198/2.01
Sight Bill Ein

32.72
37.55
42.98
0.2892
11-Oct
32.99
112.18
1.15

2.15/2.18
Selling
TIT
33.12
38.39
44.02
0.2980
Support
32.90
111.80
1.1493
29.40 29.10 29.70
38.08 37.800 38.40

& s counter rate aVga njmmiﬁ"l,ﬂﬁ : www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

2.265/2.295 2.455/2.505
Premium (1 month)
Export/import
-5.95/3.09
-4.22/28.74
-7.83/22.54
-1.2825/18.4495
Trend
Sideway Up
Sideway Up
Sideway Down
Sideway Down
Sideway

2.66/2.71

Resistance
33.10
112.60
1.1575

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Thai government bond yields Thai government bond yields spreads
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Morning Closing rates Daily = Consensus forecast

Spot 10-Oct-18 9-Oct-18 % Change 4Q2018 1Q2019
USD/THB** 32.96 32.96 33.00 31.80
USD/JPY 112.15 112.27 112.00 110.00
EUR/USD 1.1533 1.1520 1.16 1.18
GBP/USD 1.3205 1.3196 1.30 1.32
USD/CNY 6.924 6.924 6.900 6.850
USD/SGD 1.3826 1.3835 1.3700 1.3700
USD/IDR 15,200 15,200 14,925 14,900
USD/MYR 4.15 4.15 4.15 4.13
USD/PHP 54.18 54.18 54.00 54.20
USD/KRW 1,134 1,134 1,120 1,125
USDINTD 30.97 30.97 30.80 30.75 o o o
AUD/USD 0.706 0.71 0.72 0.72 Peerapan.s@kasikornbank.com
USD/CHE 0.99 0.99 0.98 0.98 25U55 Anav
JPYITHB 2958 2995 29.46 28.91 w:rggt;(zgnizéiasikornbank. com
EUR/THB 38.01 37.96 38.28 37.52
GBP/THB 43.52 43.49 42.90 41.98 ;?:f":) za:;ﬁ;g;m
CNY/THB 4.76 4.76 4.78 4.64 San.a@kasikornbank.com

Source:Bloomberg and KBank**
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KBank THB NEER index
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KBank NEER base = Jan 1995, left
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Source: BOT and KBank calculation as of Oct 8, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transacton: Evening
Trading Transacton: Evening
Trading Transaction: Evening
Trading Transaction: Morning (T)
Trading Transaction: Morning (T)
Trading Transaction: Morning (T)
Trading Transaction: Afiernoon (T): Buy (Thailand)
Trading Transaction: Afiernoon (T): Sell (Thailand)
Trading Transaction: Afiernoon (T): Net (Thailand)
Total Net Trade: Short Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Tofal (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)

Long-Term Holding (T) (Thailand)

Total Holding (Thailand)

Expired Bond on Next Day (T+1) (Thailand)

SUUIU\,. LI UIU INDAT I

): Buy (Thailand)
): Sell (Thailand)
): Net (Thailand)
Buy (Thailand)
S
N

T-1
T-1
T-1

ell (Thailand)
et (Thailand)

04/10/2018
1,195.3
144 1
1,051.2
1,874.3
4,071.4
-2,197.1
671.9
108.9
562.9
-778.1
195.2
-582.9
819.6
-1,402.5
185,455.6
767,397.0
952,852.6
0.0

05/10/2018

2,628.2
2,143.9
484.2
589.4
2,795.3
-2,205.8
10,530.5
1,337.9
9,192.6
2,400.7
5,070.3
7,471.0
0.0
7,471.0
187,918.6
771,868.4
959,787.1
0.0

08/10/2018
1,311.1
2,184.2

-873.1
677.9
1,121.8
-443.9
589.2
2301518
-1,926.7
-3,124.4
-119.2
-3,243.7
0.0
-3,243.7
184,790.5
771,785
956,575.6
6,700.0
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09/10/2018
221.5
1,834.1
-1,612.6
6,749.8
1,195.7
5,554.1
683.8
1,188.4
-504.6
3,747.4
-310.5
3,436.9
6,700.0
-3,263.1
181,853.0
771,420.4
953,273.4
0.0

10/10/2018 change D/D change W/W

407 .4
1,154.4
-747.0
5,013.1
1,772.8
3,240.3
5,440.7
3,075.2
2,365.5
-2,045.1
6,903.8
4,858.7
0.0
4,858.7
179,795.5
777,819.6
957,615.1
0.0

-2,057.4
6,399.1
4,341.7

-5,660.1
10,422.6
4,762.5




FHE®T KASIKORNBANK

SUIASNEANS N m

KASIKORNTHAI

a1 vN1slszyazasniusiiasssua lnalutdauaainu 2018

Unit: million baht
Wednesday Thursday Total

2 5

CB19103B: 40,000 CB18024A : 35,000
CB19404A:40,000 115,000

g 10 12
CB19110B: 40,000 LB326A: 19,000 BOT202A: 15,000

CB19411A: 40,000 114,000

16

CB19117B: 40,000
CB19418A: 40,000 115,000
CB19905A: 35,000

22 23 24 25
CB19124B: 40,000 LB28DA: 17,000 BOT208A: 20,000
CB19425A: 40,000 117,000

29 30 31
CB19131B: 40,000 LB466A: 5,000
CB19502A: 40,000 85,000

Total 546,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITINU

Source: fap.or.th
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